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THE FUTURE
OF THE NFT
Sales volumes of non-fungible tokens (NFTs)
surged to $10.7 billion in the third quarter of
2021, up more than eightfold from the
previous quarter, according to data from
market tracker DappRadar, as the frenzy for
crypto assets reached new highs.
However, non-fungible tokens have severe
limitations, which curtails growth in the
sector. Broader adoption is stifled due to a
lack of trust in the technology. NFTs can be
lost or stolen which prevents users from
trusting higher value assets to NFTs.
This is evidenced by the number of NFT
buyers remaining relatively small.
NonFungible.com reported that there were
just 265,927 active wallets trading NFTs on
the ethereum blockchain in Q3 of 2021.
More than half of NFTs sold during this period
were between $101-$1,000, while those in the
$1,001-$10,000 bracket accounted for 20% of
sales, and 17% fetched less than $100.
Patent Pending
Title: The KwikTrust Protocol. Systems and Methods for producing SNFT v1.0
Application no.: 2113543.9

So where can the growth come from?
For the NFT to truly prosper it needs to
become a store of value that extends far
beyond the realms of digital artworks. It
needs to be utilised across multiple asset
classes - proof of ownership of financial
assets and property, proof of invention and
proof of identity.
For the NFT to reach its potential and hit the
global mainstream it needs to become more
secure. Non-fungible tokens in their current
form are stunted. They can be lost or stolen.
Wallets can be hacked. This leads to a lack of
trust, not in the technology itself, but in the
ability to prove ownership of the NFT. And if
there is no trust, how can something ever
flourish?

To see hyper growth
in the NFT market,
three issues need to
be solved

IDENTITY
Once an NFT is lost or stolen it is generally
irretrievable. The NFT needs to be inextricably
tied to a validated identity so it becomes
unsellable in the market and so it can always
be returned to its lawful owner. For a NFT to
be bought and sold between entities, gifted or
inherited, it needs validated proof of
ownership tied to an identified individual or
corporation.

PROVENANCE
Provenance is key to trust. A non-fungible
token capable of digitally storing higher value
assets needs to have a clear and irrefutable
audit trail - proof of origination invention and
intellectual property, proof of transfer
between parties, validated signatures and,
above all, each step in this process needs to
be recorded on the blockchain in the form of a
tamper-proof record.

SECURITY
Underlying data is typically stored on
centralised servers which are vulnerable to
hacking. Only the owner should be able to
control the NFT. The highest level of security
can only be established with decentralised
storage in a trustless environment so there is
no central point of failure.
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THE DAWNING OF A NEW ERA
Meet the SuperNFT
Patent Pending; Title: The KwikTrust Protocol. Systems and Methods for producing SNFT v1.0; Application no.: 2113543.9

The patent pending SuperNFT is a more secure form of NFT that raises the bar for
security, increases trust, provides reliability and is capable of opening new asset
classes across finance, deeds of ownership, and intellectual property storage.

IDENTITY + PROVENANCE + SECURITY = TRUST

IDENTITY
The owner’s identity is confirmed by way of an identity check (passport or identity card, proof of
address and photo verification) which is then validated, recorded on a blockchain and locked into the
SuperNFT.

PROVENANCE
All files relating to the creation of the SuperNFT are validated and recorded on the blockchain with a
date and time stamp, IP address, and electronic signature, which are locked together into the
SuperNFT together with the owner’s validated Identity.

SECURITY
All validated files that are locked together with the owner’s identity and embedded into the SuperNFT
are managed by a decentralised storage system on an inter-planetary file system, to remove a central
point of failure – creating a global decentralised database of ownership. If the SuperNFT is lost or
stolen, provenance is established and ownership is restored; subject to reissue and legal due diligence.

THE SUPERNFT WILL BECOME THE NEW GLOBAL STANDARD
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THE SuperNFT AND
THE KWIKTRUST PROTOCOL
The KwikTrust Protocol enables validated identity, provenance and e-signatures to be locked and minted into nonfungible tokens. This provides a legally binding, time-stamped, trusted and reliable mechanism for authenticating
files. A tamper-proof record, enabling immutable trust, is created by utilising blockchain technology. Where
multiple or bilateral parties (owners, buyers, sellers, resellers, consignors, distributors, suppliers, consumers) can
sign, verify and authenticate artifacts that are both digital and physical in nature. The Identity, content and esignature linked SuperNFT enable users to securely authenticate, transfer and delegate ownership of assets.
The KwikTrust Protocol is a set of rules that allow data to be shared between computers. Data linked to the
SuperNFT is assimilated from multiple sources securely and processed to create a unique identifier that proves
identity and provenance. What makes the protocol unique is its ability to process a wide array of media and file
formats. It can easily provide verification and signature in both private and public ecosystems. The protocol runs on
the native KwikTrust token (KTX) for utility. KTX is used to deploy or perform services on the KwikTrust platform.
Which is not limited to minting and burning, record keeping, signatures, identity verification and remote procedure
calls. KwikTrust can execute 15,000 transactions per second effortlessly.
SuperNFTs are minted on the KwikTrust platform utilsing the KwikTrust protocol (KTP) composing a modular stack
including IPFS, Hyperledger and identity chain. The modular stack works with blockchain protocols to mint
SuperNFTs, and the technology is blockchain agnostic.

SELECTED USE CASES
1. Proof of ownership of a physical assets including fractional ownership of property and other revenue generating assets,
locked together with the owner's validated identity. Managing collection and distribution of revenues across multiple
owners. Capability to validate and securely store purchase documents, receipts, title deeds, proof of tax payments,
photographs, bank statements, independent valuation reports. Transferable assets with full audit trail capabilities.
2. Intellectual property including music, video, artworks designs and inventions. Manage original creations with
provenance validated onto the blockchain and locked to the creator's validated identity. Enabling digital ownership,
engaging multiple contributors and manages the fair distribution of royalties.
3. Legal contracts and secure document validation creating an irrefutable record of activity, for use in court cases, legal
processes and to provide a safer way of storing and transferring validated files, to save money and time for courts and
litigants.
4. Financial securities and insurance linked to the owner's validated identity, enabling a store of value to be used as
security in financial transactions and creating a secure transferable asset.
5. Internet of Things (IOT) enabled asset tracking reporting location, environmental conditions and providing the
capability to transfer ownership between parties throughout the supply chain.
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CONTACT US

Email:
Team@kwiktrust.com
Website:
KwikTrust.com

London Office
69 Wilson Street
London
EC2A 2BB
UK

OUR TRUSTED PARTNERS
KwikTrust is privileged to be partnered with some of the world's best in technology. blockchain, finance, and
education. Below is a list of just some of our trusted and valued partnerships.
For further information on partnerships or to become a KwikTrust partner please reach out at team@kwiktrust.com

